MEMORANDUM OF
UNDERSTANDING (MOU)

BETWEEN

SHRI RAM COLLEGE, MUZAFFARNAGAR

and

TECH MECH INTERNATIONAL (P)
LIMITED, MUZAFFARNAGAR

FOR

SKILL DEVELOPMENT, OUTCOME BASED
TRAININGS, PLACEMENT, R&D SERVICES
AND RELATED SERVICES



MEMORANDUM OF UNDERSTANDING

This Memeorandum of Understanding (hereinafter called as the 'MOLU') is antorad into
on this the 18" Day of July 2017 by and between

Shri Ram Caollege, Muzalfarnagar, (hereinafter referred as ‘First Party' )
AMD

Tech Mech International (P) Limited (hersinafter referred to a5 "Second
Party” ).

{First Party and Second Party are hereinafter jointly referred to as 'Parties’ and
(ncividually as ‘Party’) as

WHEREAS:

Y First Party is a Higher Educational Institution named:
{i} Shri Ram Colleze, Murafarnagar

B} First Party & Second Parly believe that collaboration and co-operation betwaen
themselves will promote more effective use of each of their resources, and
provide each of them with enhanced opportunities.

C) The Parties intent to cooperate and foous their effortes on cooperation within
area of Skill Based Training, Education and Res=arch

B} Both Parties, being legal entities in themselves desire to sign this MOU for
advancing thair mutual interests.

E) Tech Mech International {P) Limited =, the Second Party is Govamment
approved valuers & Autioneers, Recovary Agents, supporing agencts under
SARFES| Act, 2002, Enginesrs, financial, management & legal consultants,

F) Tech Mech International (P) Limited —, the Second Party is premaotad by
Shri Satendra Prakash, Jansath Road, Muzaffarnagar, Uttar Pradesh-

251001.




CLAUSE 1
CO-OPERATION

Both Parties are united by common interests and objectivas, and thay shall astablish

charnels of communication and co-operation that will promote and advance
their respective operations within the Institution and s related wings The
Parties shall keep each other informed of potential opportunities and shall
share all information that may be relevant to secure additional opportunities for
ang anothar.

First Party and Second Farty co-operation will facilitate effective traiming systems,

kesping in mind the nesds of the ndustry, the Second Party

The genaral tarms of co-operation shall be govemed by this MOU. The Parties shall

cooperate with each other and shall, as promplly as i reasonably practical,
enter Into all relevant agreements, deeds and documents (the ‘Definitive
Documeants’) as may be regquired to give effect to the actions contemplated In
terms of this MOU, The term of Dafinitive Documents shall be mutually decided
betwesn the Parlies. Alona with the Definitive Documnents, this MOU shall
represent the entire understanding as to the subject matter hereof and shall
supersede any pror understanding between the Parhes on the subject matter

hereof.

CLAUSE 2
SCOPE OF THE Mol

The graduates from Commerce and Business Administration could play a key rols in

techniological up-gradation, innovation and competitiveness of an industry, Both
parties believe that clogse co-operation betwesn the two would b= of major
herefil ta the student cammunity 1o enhance their skills and knowledge

Second Party will give valuable inputs to the First Party in training methodology so

that the studenis fil Into the industrial scenano meaningfully.

Industrial / Summer Training : The Second Party to permit the Students of the First

Party for Industriall Summer Training for the First Party. The training and
exposura provided to students through this associsbon will build confidence
and prepare the studants to have a smooth transition from academic to working

career

-'”R_ﬁ;garnh and Developmant: Both Parties have agreed to carry out the joint

“ research activities in the fields of finance .




Skill Development Programs: Sscond Party to train the students of First Party on
the emerging technologies in order to brdge the skill gap and make them
industry ready

Guest [ectures: Second Party to extend tha necessary suppornt 1o delliver guest
lecturas to the students of tha First Pany on tha fechnelogy trends and in house
requirgments.

Placement of Trained Students: Second Party will actively engage to help the
delivery of the training and placement of students of the Firsl Party info
internshipafjobs,.

Both Parties to obtain all internal approvals, consents, permissions, and licenses of
whatsoever nature required far offenng the Programmes on the terms specifiad
hergin

Thera s no financial commitment on the part of the Shrei BEam Caollege,
Muzaffarnagar, the First Parly to take up any programme mentioned in
tha Mall. If there is any financial considerastion, it will be dealtseparataly.

CLAUSE 2
INTELLECTUAL PROPERTY

3.1 Mothing contained In this MOU shall, by express grant, implication, Estoppal or
otherwise, creale in eithar Party any right, tille, interest, or licenze in or to the
intellectual property (including but not limited to know-how, Inventions, patents,
copy rights and designs) of the other Party

CLAUSE 4
VALIDITY

This Agreament will be valid 5 years. until It is expressly terminated by ether Farty on
mutually agreed terms, during which period Tech Mech International (P)
Limited, the Second Party, as the case may be, will take effective steps for
implementation of this MOU. Any act on the part of Training Partnar or Tech
Mech International (') Limited, the Second Party after termination of this
Agreemant by way of communication, cormespondence elc, ghall not be
canstrued as an extansion of thie MOU

Both Parties may tarminate this MOU upon 30 catendar days’ notice |n writing. In the
—Nem of Termination, both partias have to discharge their obligations
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CLALSE &
RELATIONSHIF BETWEEM THE PARTIES

51 It 1z expressly agread that First Party and Second Party are acting under this
MOU independently, and the relabonship established under this MOLW shall not
ba construed as a parinership. Meither Party iz authorized to use the athar
Farty's name In any way, to make any representations or create any obligation
or liability, expressed or implied, on behalf of the other Party, without the prior
written consent af the ather Party, Meither Parly shall have, nor reprasent itsaif
as having, any autharity under the terms of this MOL fo make agreamants of
any kind in the name of or binding upon the cther Party, lo pledge the other
Farty's credit, or to extend cradit on bahalf of the other Pary

Il..f"'

Second F'arl?"'
Any divergence or difference derived from the interpretation or application of
thei Mold shall be resolved by arbitration bstwesn the parties as per the
Arbitration Act, 19858 The place of the arbitration shall be at Distnet Head

Quarters of the First Party. This undertaking i to be construed in accordance
with Indlan Law with exclusive jurisdiction in the Courts of Muzaffarnagar,

AGREED;
For Shri Ram College For Tech Mech Inmternational () Limited
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Name nkshtutium&ﬁmﬂam J;: Name of Industry- Tech Mech

International (T Linyited

Address-COpp, Telephone Exchangs, Address- Jansath Road, Muzaffarmagar, Ulla
Almaspur, Muzaffarnagar Pradesh-251001
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